Final Examination 2024-25
Subject – Accountancy
Class XI
Instructions:										M.M. 80
1.Question No. 1 to 20 carries 1 marks                                                                        TIME 3 HOURS
2.Question No. 21 to 26 carries 3 marks
3.Question No. 27 to 29 carries 4 marks
4.Question No. 30 to 34 carries 6 marks
5.Attempt all part of questions together

1.Which of the following will not require adjustment in the Cash Book balance?
	a) Error in Bank Pass Book
	b) Cheque issued but not presented for payment

	c) Cheque deposited but not cleared
	d) All of these.


2. The total of the Sales Book is posted to
	a) Debit of the Sales Account.
	b) Credit of the Sales Account.

	c) Debit of the Customer’s Account.
	d) Credit of the Customer’s Account.


3. The liabilities of a firm are 3,000; the capital of the proprietor is 7,000. The total assets are.
	a) 7,000
	b) 10,000

	c) 4,000
	d) None of these.


OR
Which of the following is the correct formula for the Accounting Equation?
a) Assets = Liabilities – Shareholder’s Equity
b) Assets = Liabilities + Shareholder’s Equity
c) Liabilities = Assets + Shareholder’s Equity
d) Shareholder’s Equity = Assets + Liabilities
4. Trade Discount allowed
	a) is shown separately in the books of account.
	b) is not shown separately in the books of account.

	c) can be shown either separately or deducted from purchase cost.
	d) None of the above.


5. Lalit, who owed 20,000 became insolvent. 70 paise in a rupee was received from his estate. Bad Debts Account will be debited by
	a) 20,000
	b) 10,000

	c) 6,000
	d) 14,000


6. If Input IGST, after setting-off against Output IGST and Output CGST, has balance it is set-off against
	a) Output IGST.
	b) Output CGST.

	c) Output SGST.
	d) Any of these.


OR
GST was implemented in India from
A) 1st January 2017
B) 1st April 2017
C) 1st March 2017
D) 1st July 2017
7. Which of the following is correct?
(a) Operating Profit = Net Profit - Non-Operating Expenses - Non-Operating Income 
(b) Operating Profit = Net Profit + Non-operating Expenses + Non-operating Income 
(c) Operating Profit = Net Profit + Non-operating Expenses - Non-Operating Income 
(d) Operating Profit = Net Profit - Non-Operating Expenses + Non-operating Income 
8. Closing Stock is valued at Cost or Net Realisable Value (Market Value), whichever is less because of.
	a) Going Concern Concept.
	b) Accrual Concept.

	c) Prudence Concept.
	d) Consistency Concept.


OR
During a lifetime of an entity, accounting produces financial statements in accordance with which basic accounting concept?

(a) Conservation                    				  (b) Matching
(c) Accounting period             				 (d) None of the above
9. When closing capital is greater than opening capital it means
	a) Profit.
	b) Loss.

	c) Profit if fresh capital is not introduced.
	d) No profit, no Loss.


OR
Liabilities and assets amount to Rs. 50,000 and Rs. 78,000 respectively. The difference amount will represent ______.
(a) Creditors					(b) Debentures
(c) Profit					(d) Capital
10. Balance of Provision for Doubtful Debts (As on 1st April, 2022): 1,250; Bad Debts during the year were: 300, Provision for Doubtful Debts is required @ 5% on debtors of 10,000. Provision for Doubtful Debts credited to Profit & Loss Account will be.
	a) Rs.400
	b) Rs.500

	c) Rs.600
	d) Rs.450


11. Trial Balance is a list of the balances of
	a) All Accounts having balance,
	b) Only Personal and Real Accounts having balance.

	c) Only Real and Nominal Accounts having balance.
	d) All accounts.


12. Which of the following expense is not a revenue expense?
	a) Salary
	b) Electricity

	c) Water
	d) Repair of second-hand machinery purchased


OR
Long term assets without any physical existence but, possessing a value are called
A) Intangible assets 					B) Fixed asset
C) Current assets 					D) Investments
13. Credit means
	a) An increase in asset.
	b) An increase in liability.

	c) A decrease in liability.
	d) A decrease in proprietor's equity.


14. Mohit paid 9,800 in settlement of his account of 10,000. Discount Allowed will be recorded in
	a) Cash Book.
	b) Journal Book.

	c) Both Cash Book and Journal.
	d) Petty Cash Book.


15. On 1st February, 2023, a loan of 1,00,000 was given to Parth @ 12% p.a. Interest was received for 3 months from February 2023 to April, 2023. In the financial statements for the year ended 31st March, 2023, amount of advance interest will be
	a) Rs.1,200
	b) Rs.1,000

	c) Rs.3,600
	d) Rs.4,800


16. Under the Accrual Basis of Accounting, expenses are recorded.
	a) On payment.
	b) On being incurred

	c) Either (a) or (b).
	d) None of these.


17. Which of the following methods of depreciation is not recognised by Income Tax Law?
   (a) Straight-line method				 (b) Diminishing balance method
  (c) Both straight-line and diminishing balance methods	 (d) None of the above
OR
Under which depreciation method does the amount of depreciation expenses remains the same throughout the useful life of a fixed asset?
     (a) Reducing balance method				(b) Number of units produced method
     (c) Machine hours method				(d) Straight-line method
18. During the life-time of an entity, accounting produces financial statements in accordance with which of the following accounting concept?
	a) Matching
	b) Conservatism

	c) Accounting period
	d) Cost


19. A Provision is
	a) An appropriation of profits.
	b) A charge against profit.

	c) Can be (a) or (b).
	d) None of these.



20.Errors not shown by trial balance are.
	a) Errors of principle.
	b) Compensating Errors.

	c) Errors of complete omission
	d) All of these.


 OR
If wages paid for the installation of new machinery is debited to the wages account, it is ___________.
  (a) An error of commission				(b) An error of principle
  (c) A compensating error				(d) An error of omission
21. Why the following parties are interested in accounting information.
a) Investor b) Government
OR
        Explain the following terms with examples:
        a) Insolvent
        b) Non-Current Assets
22. Define accounting standard. Explain its any 2 objectives.
23. Difference between Journal and Ledger. (any 3)
24. Enter the following transactions in a Single Column Cash Book and post them in the Ledger.
2023
April 1   Cash in Hand                       50,000
April 5   Cash purchases                     10,000
April 8    Cash sales                            8,000
April 15 Purchased furniture             5,000
April 25 Received commission          1,000
April 30 Paid rent                                6,000
OR

From the following transactions of M/s. Ridhima Sales, Kolkata, prepare Sales Book:
 2023
March 1     Sold to M/s Gayatri Tea, Assam, vide Invoice No. 2005, 3 chests of tea for ₹             5,000 per chest less Trade discount @ 5% 
March 4     Sold to M/s Mohan & Sons, Kolkata vide Invoice No. 2006, 20 kg Amul Butter   @250 per kg less Trade discount @ 5%
March 5    Sold to M/s. Garry Sons, Delhi vide Invoice No. 2007, 20 kg Assam Tea 600 per   kg less Trade discount @5%. 
March 6     Sold 10 kg Amul Butter to Ganguli Bros. for cash @ 250 per kg

March 7     Sold office furniture to Raman&co. for rs.10,000.


25. Raja traders purchased on 1st april,2020 , a second hand Machine for rs 180,000 .Further expense of rs 20,000 was incurred to improve  its technical reliability. Useful life of Machinery is estimated to be10 years. Maintenance during the year was  rs 10,000.
                      On 1st July ,2021, additional machinery costing rs100,000 was purchased.
                              Depreciation is charged @10% p.a. , Following SLM. Prepare the Machinery account for 2 years ending on 31st march 2022.

26. Explain the term Secret reserve and creation of secret reserve ? (any 3)

27. What will be the effect of the following on the Accounting Equation?

(1) Harish started business with cash rs18,000
(2) Purchased goods for cash ₹ 5,000 and on credit rs2,000
(3) Sold goods for cash ₹4,000 (costing rs2,400)
(4) Rent paid rs1,000 
(5)  Salary outstanding rs200


28. Rectify the following errors :
      1)  Goods amounting to rs 4,000 have been sold on credit but no entry has been made in the books.
      2)   Return outward  book rs 1,000 is overcast.
      3)  Credit sale of old furniture to Bhupendra for rs 3,000 was credited to Himanshu account.
      4)   A credit sale of rs 1500 to Vijay was recorded as rs 7300.
      5)   Credit purchases from Deepak rs 9,000 were recorded in Sales book.

29. Following information is supplied to you by a shopkeeper:

1st April, 2022(rs) 		31st March, 2023 (₹)
Cash					6,000				7,000
Sundry Debtors				68,000				64,000
Stock					59,000				87,000
Furniture				15,000				13,500
Sundry Creditors.			35,000				29,000

During the year, he withdrew 2,500 per month for domestic purposes. He sold his personal vehicle for rs 10,000 and invested that amount in his business. A provision of 5% on debtors for doubtful debts is to be made , Depreciation charged on Furniture 10%p.a.
Ascertain the profit or loss made by him during the period.
OR
Shruti maintains her books of account from Incomplete Records. Her books provide the   following information:
1st April, 2015 (₹)		31st March, 2016(₹)
Cash				1,200				4,000
Debtors				16,800				27,200
Stock   				22,400				24,400
Investments			     -				8,000
Furniture			7,500				8,000
Creditors			14,900				11,600
She withdrew 500 per month for personal expenses. She sold her Investments of 16,000 at 5% premium and introduced the amount into business.
You are required to prepare a Statement of Profit or Loss for the year ending 31st march ,2016
30. Pass the journal entries for the following transactions of Pudding Traders. 
2025 
1 January Paid cash to Donut against dues				9,750
                  Received cash discount					250
3 January Sold goods to Cupcake of list price rs 20,000 less 10%   trade discount.
4 January   Purchased goods of rs 200,000 less 25% trade discount.                                                                                           
10 January Paid salary to staff by cheque rs 20,000.
15 January   Paid in cash for installation of Machinery rs 2500.
OR
Journalize following transactions of Ramesh for April, 2023:
2023
3 April   Sold goods for cash rs8,000 plus CGST and SGST @ 9% each.
4 April   Purchased goods from Karam for rs10,000 plus CGST and SGST @ 9% each.
5 April   Sold goods to Param for rs15,000 plus CGST and SGST @ 9% each.
15 April Furniture purchased of ₹ 5,000 plus CGST and SGST @ 9% each.


31. Prepare Two-column Cash Book from the following transactions:
	2024 01/03
	Cash in Hand 15,000; Cash at Bank 50,000

	03/03
	Purchased goods for cash ₹ 6,000.

	05/03
	Deposited in bank 5,000.

	08/03
	Cash sales 10,000.

	10/03
	Cash withdrew from bank for office use ₹ 2,000.

	12/03
	Received cash from Damini 3,000, allowed her discount of rs 100 against dues.

	15/03
	Received cheque from Nimrat ₹ 2,000.

	23/03
	Cheque received from Nimrat deposited in the bank.

	24/03
	Issued cheque of ₹ 2,500 to Ozil.

	27/03
	Withdrew from bank for personal use ₹1,500.

	28/03
	Sold goods to Ashok Mitra 40,000.

	30/03
	Purchased goods from Chander ₹ 50,000


32. Prepare Bank Reconciliation Statement as on 30th September, 2024 from the following:
	(1) Bank Balance as per Pass Book
	10,000

	(2) Cheque deposited into bank but no entry was passed in Cash Book.
	500

	(3) Cheque received and entered in Cash Book but not sent to bank.
	1,200

	(4) Insurance premium paid directly by the bank.
	800

	(5) Bank charges not entered  in the Cash Book
	20

	(6) Cheque received entered twice in Cash Book.
	1,000

	(7) Cheque dishonored not recorded in the cash book.
	5,000



33.  Gopika & Co. purchased machinery for 40,000 on 1st October, 2020. Depreciation is provided @ 10% p.a. on the Diminishing Balance. On 31st January, 2023, one-fourth of the machinery was found unsuitable and disposed off for ₹5,600. On the same date, new machinery at a cost of 15,000 was purchased.
                   Write up the Machinery Account for the years ended 31st March, 2021, 2022 and 2023. Accounts are closed on 31st March each year.
34. Following balances are taken from the books of Bopinder. Prepare Trading and Profit & loss account for the year ending 31st march ,2023 and Balance sheet as on that date:
	Particular
	Rs
	Particular
	Rs

	Capital
	12,00,000
	Drawings
	2,10,000

	Opening stock
	450,000
	Plant and machinery
	2,40,000

	Furniture
	15,000
	Purchases
	29,50,000

	Sales
	43,50,000
	Insurances
	15,000

	Purchase return
	40,000
	Sales return
	70,000

	Rent
	50,000
	General expenses
	20,000

	Salaries
	2,40,000
	Wages
	4,00,000

	Bad debt
	10,000
	Investments
	5,00,000

	Sundry debtors
	4,00,000
	Sundry creditors
	1,98,000

	Advertisement expense
	60,000
	Cash
	1,22,000

	patents
	48,000
	Miscellaneous income
	12,000



Adjustments:
(1) Closing Stock 7,50,000.
(2) Depreciate Machinery by 10% and Furniture by 20%.
(3) Wages 50,000 and salaries 20,000 are outstanding.
(4) Write off 50,000 as further Bad Debts and create 5% Provision for Doubtful Debts. Also, create Provision for Discount on Debtors @ 2%.

OR
Following are the balances extracted from the books of Abhilasha on 31st March, 2023:
 
	Particular
	Rs
	Particular
	Rs

	 Capital
	3,00,000
	Sales
	15,00,000

	 Drawings
	50,000
	Sales return
	20,000

	Furniture and fixtures
	26,000
	Discount (Dr.)
	16,000

	Bank overdraft
	42,000
	Discount (Cr.)
	20,000

	Creditors
	1,38,000
	Insurance
	20,000

	Buildings
	2,00,000
	General expenses
	40,000

	Stock on 1st April 2022
	2,20,000
	Salaries
	90,000

	Debtors
	1,80,000
	Commission (Dr.)
	22,000

	Rent 
	10,000
	Carriage on purchase
	18,000

	purchases
	11,00,000
	Bad debts written off
	8,000



Adjustments information:
(1) Closing Stock at cost as on 31st March, 2023 was ₹ 2,00,600, whereas its Net Realisable Value was ₹ 2,05,000. (ii) Depreciate: Building by 3,000 and Furniture and Fittings by ₹2,500. (iii) Make a provision of 5% on debtors for doubtful debts. (iv)  2,000 for unexpired insurance. (2) Outstanding salary was 15,000.

Prepare Trading and Profit & Loss Account for the year and Balance Sheet as at that date.
